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T 
hese words are from the Kuala Lumpur Declaration on 

Cities 2030, presented at the closing of the ninth session 

of the World Urban Forum (WUF9), held in Malaysia earli-

er this month, where 22,000 participants from 165 countries 

gathered. It was my great honor to represent FIABCI, together 

with an impressive size group of FIABCI leaders from around the 

globe. 

The words from the Declaration really resonate with me as I  

believe they reflect not only the Forum’s vision for the world’s 

future, but also FIABCI’s vision for its role in that future. During my time in FIABCI, 

I have witnessed outstanding examples of collaboration, 

creative and innovation as we’ve work to raise the global 

profile of FIABCI and to strengthen our focus on afforda-

bility and sustainability in conjunction with Housing for 

All! 

The FIABCI delegation at WUF9 included 30 members 

from Brazil, Bulgaria, France, India, Indonesia, Italy, the 

Philippines, Taiwan, Ukraine and the U.S., along with  

local leaders from Malaysia. My sincere thanks to Dan-

ielle Grossenbacher and Enrico Campagnoli for their 

hard work to make sure that FIABCI was well represent-

ed at three different events during the Forum:  

1.  The Affordable Metropolis: Turning Density into Prosperity, a multi-

stakeholder panel and networking event, offering solutions that support urban 

prosperity. 

2. Perception Matters: People Make Prosperous Cities, a parallel event at 

which FIABCI presented its the FIABCI City Prosperity Initiative – Perceptions  

Index (CPI-PI) and showcased the recently published Vol. II of “The City We Need 

is Affordable” book.  

3. The City of the Future: People First, an Urban Library Event, which show-

cased current and replicable initiatives for sustainable and inclusive urban pros-

perity.  

(Continued on page 2) 

“Led by a strong spirit of collaboration, creativity and innovation, we 
share our aspirations for the future of Cities 2030 as the Cities for all 

where no-one and no place is left behind.” 
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Message from the President (cont.) 

 

In addition to Danielle and Enrico, thanks to past 

World Presidents Flavio Gonzaga Nunes, Owen 

Gwyn, Kirkor Ajderhanyan and World President-elect 

Assen Makedonov, for their involvement in organiz-

ing the events and their various roles as speakers, 

panelists and participants at the side events. 

 

I wish also to acknowledge Owen Gwyn and Sharon 

Young of the Global Housing Foundation for partner-

ing with FIABCI for a booth at the WUF 9 Exhibit 

Hall. Having a physical presence there further 

strengthened our position in the global community 

and allowed us to promote FIABCI and our many 

programs to the world.  My thanks to Dr. Yu Kee Su 

for arranging the arrangements for the FIABCI booth 

and to the staff of FIABCI Malaysia who were sta-

tioned in the booth throughout WUF9.  

 

FIABCI-Malaysia also procured display material and 

distributed the Prix D' Excellence Awards books and 

other FIABCI materials. Dr. Yu Kee Su, along with 

his team of volunteers, was personally present on all 

days to make sure all arrangements were perfect for 

the side event. Your support throughout the event 

was invaluable. 

 

And finally, my deep appreciation to FIABCI-

Malaysia President Tengku Dato' Ab. Aziz Tengku 

Mahmud, and past FIABCI World President Dato' 

Alan Tong, for hosting a lunch for the Past  

Presidents. And to Mike Geh for hosting two dinners 

for FIABCI members from around the world. You 

made our time in Malaysia very welcoming.  

volumes), best practices around the globe that  

communities can adapt and replicate in their own 

community.   

 

 

 

 

Farook Mahmood 

FIABCI World President 2017-’18  

(Message from the President—Continued from page 1) 

Have you registered for 

the 69th FIABCI World  

Congress in Dubai? 

 

The 69th FIABCI World 

Congress is an experi-

ence not to be missed!  

Set up your account at 

www.fiabcidubai.com to 

get all the Congress de-

tails and make your  

reservations today! 
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Current Slack in Global Economy Expected to Fade 

Global Economic Growth Forecast: 3.1% 

T 
he World Bank forecasts global economic 

growth to edge up to 3.1 percent in 2018 after 

a much stronger-than-expected 2017, as the 

recovery in investment, manufacturing, and trade 

continues, and as commodity-exporting developing 

economies benefit from firming commodity prices. 

However, this is largely seen as a short-term up-

swing. Over the longer term, slowing potential 

growth—a measure of how fast an economy can ex-

pand when labor and 

capital are fully em-

ployed—puts at risk 

gains in improving liv-

ing standards and re-

ducing poverty around 

the world, the World 

Bank warns in its Jan-

uary 2018 Global Eco-

nomic Prospects. 

Growth in advanced 

economies is expected 

to moderate slightly to 

2.2 percent in 2018, as 

central banks gradual-

ly remove their post-

crisis accommodation 

and as an upturn in in-

vestment levels off. Growth in emerging market and 

developing economies as a whole is projected to 

strengthen to 4.5 percent in 2018, as activity in com-

modity exporters continues to recover.   

“The broad-based recovery in global growth is en-

couraging, but this is no time for complacency,” 

World Bank Group President Jim Yong Kim said. 

“This is a great opportunity to invest in human and 

physical capital. If policy makers around the world 

focus on these key investments, they can increase 

their countries’ productivity, boost workforce partici-

pation, and move closer to the goals of ending ex-

treme poverty and boosting shared prosperity.” 

 

 

Download the January 2018  

Global Economic Prospects  

Report> 

2018 is on track to be the first 

year since the financial crisis that the global econo-

my will be operating at or near full capacity. With 

slack in the economy expected to dissipate, policy-

makers will need to look beyond monetary and fiscal 

policy tools to stimulate short-term growth and con-

sider initiatives more 

likely to boost long-

term potential. 

The slowdown in po-

tential growth is the 

result of years of sof-

tening productivity 

growth, weak invest-

ment, and the aging of 

the global labor force. 

The deceleration is 

widespread, affecting 

economies that ac-

count for more than 65 

percent of global GDP. 

Without efforts to revi-

talize potential growth, 

the decline may extend 

into the next decade, and could slow average global 

growth by a quarter percentage point and average 

growth in emerging market and developing econo-

mies by half a percentage point over that period. 

“An analysis of the drivers of the slowdown in poten-

tial growth underscores the point that we are not 

helpless in the face of it,” said World Bank Senior 

Director for Development Economics, Shantayanan 

Devarajan. “Reforms that promote quality education 

and health, as well as improve infrastructure services 

could substantially bolster potential growth, especial-

ly among emerging market and developing econo-

mies. Yet, some of these reforms will be resisted by 

politically powerful groups, which is why making this 

(Continued on page 4) 

Global Economic Growth Projection  
EMDEs - Emerging Markets and Developing Economies 



 

4 

 

Global Forecast (cont.) 

information about their development benefits trans-

parent and publicly available is so important.” 

Risks to the outlook remain tilted to the downside. An 

abrupt tightening of global financing conditions could 

derail the expansion. Escalating trade restrictions 

and rising geopolitical tensions could dampen confi-

dence and activity. On the other hand, stronger-than-

anticipated growth could also materialize in several 

large economies, further extending the global upturn. 

“With unemployment rates returning to pre-crisis lev-

els and the economic picture brighter in advanced 

economies and the developing world alike, policy-

makers will need to consider new approaches to sus-

tain the growth momentum,” said World Bank Devel-

opment Economics Prospects Director Ayhan Kose. 

“Specifically, productivity-enhancing reforms have 

become urgent as the pressures on potential growth 

from aging populations intensify.” 

In addition to exploring developments at the global 

and regional levels, the January 2018 Global Eco-

nomic Prospects takes a close look at the outlook for 

potential growth in each of the six global regions; les-

sons from the 2014-2016 oil price collapse; and the 

connection between higher levels of skill and educa-

tion and lower levels of  inequality in emerging mar-

ket and developing economies.  

Regional Summaries 

East Asia and Pacific: Growth 

in the region is forecast to slip to 

6.2 percent in 2018 from an esti-

mated 6.4 percent in 2017. A 

structural slowdown in China is 

seen offsetting a modest cyclical 

pickup in the rest of the region. 

Risks to the outlook have become more balanced. 

Stronger-than-expected growth among advanced 

economies could lead to faster-than-anticipated 

growth in the region. On the downside, rising geopo-

litical tension, increased global protectionism, an un-

expectedly abrupt tightening of global financial condi-

tions, and steeper-than-expected slowdown in major 

economies, including China, pose downside risks to 

the regional outlook. Growth in China is forecast to 

moderate to 6.4 percent in 2018 from 6.8 percent in 

2017. Indonesia is forecast to accelerate to 5.3 per-

cent in 2018 from 5.1 percent in 2017. 

Europe and Central Asia: Growth in the region is 

anticipated to ease to 2.9 percent in 

2018 from an estimated 3.7 percent 

in 2017. Recovery is expected to 

continue in the east of the region, 

driven by commodity exporting econ-

omies, counterbalanced by a gradual 

slowdown in the western part as a 

result of moderating economic activity in the Euro 

Area. Increased policy uncertainty and a renewed 

decline in oil prices present risks of lower-than-

anticipated growth. Russia is expected to expand by 

1.7 percent in 2018, unchanged from its estimated 

growth rate in 2017. Turkey is projected to moderate 

to 3.5 percent this year from 6.7 percent in the year 

just ended. 

Latin America and the  

Caribbean: Growth in the region is 

projected to advance to 2 percent in 

2018, from an estimated 0.9 percent 

in 2017. Growth momentum is ex-

pected to gather as private con-

sumption and investment strengthen, 

particularly among commodity-exporting economies. 

Additional policy uncertainty, natural disasters, a rise 

in trade protectionism in the United States, or further 

deterioration of domestic fiscal conditions could 

throw growth off course.  Brazil is expected to pick 

up to 2 percent in 2018, from an estimated 1 percent 

in 2017. Mexico is anticipated to accelerate to 2.1 

percent this year, from an estimated 1.9 percent last 

year. 

Middle East and North Africa: 

Growth in the region is expected to 

jump to 3 percent in 2018 from 1.8 

percent in 2017. Reforms across the 

region are expected to gain momen-

tum, fiscal constraints are expected 

to ease as oil prices stay firm, and improved tourism 

(Continued from page 3) 

(Continued on page 6) 
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Global Forecast (cont.) 

is anticipated to support growth among economies 

that are not dependent on oil exports. Continued ge-

opolitical conflicts and oil price weakness could set 

back economic growth. Growth in Saudi Arabia is 

forecast to accelerate to 1.2 percent in 2018 from 0.3 

percent in 2017, while growth is anticipated to pick 

up to 4.5 percent in the Arab Republic of Egypt in FY 

2018 from 4.2 percent last year. 

South Asia: Growth in the region 

is forecast to accelerate to 6.9 per-

cent in 2018 from an estimated 6.5 

percent in 2017. Consumption is 

expected to stay strong, exports 

are anticipated to recover, and in-

vestment is on track to revive as a result of policy 

reforms and infrastructure upgrades. Setbacks to 

reform efforts, natural disasters, or an upswing in 

global financial volatility could slow growth. India is 

expected to pick up to a 7.3 percent rate in fiscal 

year 2018/19, which begins April 1, from 6.7 percent 

in FY 2017/18. Pakistan is anticipated to accelerate 

to 5.8 percent in FY 2018/19, which begins July 1, 

from 5.5 percent in FY 2017/18.  

Sub-Saharan Africa: Growth in 

the region is anticipated to pick up 

to 3.2 percent in 2018 from 2.4 per-

cent in 2017. Stronger growth will 

depend on a firming of commodity 

prices and implementation of re-

forms. A drop in commodity prices, steeper-than-

anticipated global interest rate increases, and inade-

quate efforts to ameliorate debt dynamics could set 

back economic growth. South Africa is forecast to 

tick up to 1.1 percent growth in 2018 from 0.8 per-

cent in 2017. Nigeria is anticipated to accelerate to a 

2.5 percent expansion this year from 1 percent in the 

year just ended.  

 

(Continued from page 4) 

Americas Global Summit 

T 
he FIABCI Americas International Global 

Summit wrapped up last week in Cancún , 

Mexico and by all accounts it was a very suc-

cessful event. The event kicked off with a cocktail 

party featuring mezcal tasting and live music where 

FIABCI members connected with real estate col-

leagues from around the world.  

The program featured great perspectives about the 

current and development of the region along with 

tours of real estate developments of Riviera Maya 

and Tulum. Other program sessions covered includ-

ed industry technology, ecology and sustainability, 

productive real estate developments and how to 

position yourself in a competitive market.  

Among the special guests welcomed by FIABCI 

World President Farook Mahmood at the Opening 

Session was the Governor of the State of Quintana 

Roo, Carlos Joaquín González, whose presence 

signaled the real estate sector is important to the 

overall health of the region. The Congress closed 

with a gala “white dinner” under the full moon on the 

beach of Akumal. 

“This Summit was extremely valuable for us to meet 

and invite our FIABCI counterparts to come to  

Miami as special guests at our events. This is a cor-

nerstone of the spirit of FIABCI,“ posted Vivianne 

Swietelsky on Facebook. 

Congratulations to Tony Hanna (pictured speaking 

below), Silvia Elías, members of the FIABCI-

Americas Committee and FIABCI-Mexico Chapter, 

for their excellent work to support this event.  
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B 
y all measures, the FIABCI-organized events 

during the ninth session of World Urban  

Forum (WUF9) were a great success. The 

World Urban Forum (WUF) is a non-legislative tech-

nical forum convened by the United Nations Human 

Settlements Programme (UN-Habitat) held since 

2002. The ninth session was held in Kuala Lumpur, 

Malaysia, February 7 – 13. A delegation of 25 FIABCI 

members from outside Malaysia as well as a large 

number of FIABCI-Malaysia members participated. 

Through efforts led by past FIABCI World Presidents 

Danielle Grossenbacher and Enrico Campagnoli,  

FIABCI organized three events. These included 1) a 

two-hour multi-stakeholder networking event focusing 

on the positive aspects of urban density, 2) a parallel 

event centered around FIABCI’s City Prosperity Initia-

tive, and 3) an Ur-

ban Library event 

showcasing current 

and replicable initia-

tives for sustainable 

and inclusive urban 

prosperity.  

“We were extremely 

pleased with the 

success of each of 

our events,” says 

World President 

Farook Mahmood. 

“WUF9 gave us a 

platform on which to demonstrate to the world  

FIABCI’s engagement in global urban issues and to 

share best practice solutions for urban challenges. 

These best practices are replicable and will help us 

achieve Sustainable Development Goal 11, ‘to make 

our cities safe, resilient and sustainable.’ As we move 

forward it will be very 

interesting to see how 

the many concepts 

and pilot programs 

presented during 

WUF9 transform into 

realities that respond 

to the New Urban 

Agenda that was ap-

proved during Habitat 

III in 2016.” 

The tenth session of 

the World Urban Fo-

rum (WUF10) will take 

place in Abu Dhabi, 

United Arab Emirates 

in 2020.  

Following is a summary of the three FIABCI-

organized events: 

“The Affordable Metropolis: Turning Density into 

Prosperity” focused on the positive aspects of 

urban density and bringing together stakeholders 

from around the world. Countering widespread 

trends of urban sprawl, poor land use planning, un-

sustainable development and the increasing unafford-

ability of housing in metro cores, the interactive event 

challenged participants to change their mindsets and 

come together to innovate, build capacity, marshal 

financial resources and share best practices to lever-

age urban prosperity and opportunities for everyone. 

The event was organized in partnership with the 

World Urban Campaign’s General Assembly of Part-

ners (GAP), Business & Industry Partner Constituent 

Group co-chaired by Danielle Grossenbacher, FIABCI 

Representative to the UN and Nicholas J.A. Buchoud, 

President, Grand Paris Alliance for Metropolitan De-

velopment (Cercle Grand Paris). Panelists included:  

(Continued on page 8) 

 

FIABCI Shines at WUF9 

Danielle Grossenbacher 
Photo Credit: Photo@UN-Habitat 

Enrico Campagnoli 

Photo Credit: Photo@UN-Habitat 
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FIABCI Shines at WUF9 (cont.) 

• FIABCI World President Farook Mahmood,  

Silverline Realty, India 

• Prof. Eugenie L. Birch, Lawrence C. Nussdorf 

Professor of Urban Research & Education at the 

University of Pennsylvania 

• Michael Nolan, UN Global Compact Cities  

Program, RMIT University Australia 

• Gabriel Lanfranchi, CEO, CIPPEC, Buenos Aires 

and Co-Founder, MIT MetroLab 

• José-Michaël Chenu, President, Rêves de Scène 

Urbaine, France 

• Judith Hermanson, President & CEO, IHC Global, 

Washington DC 

• Lily Chang, CEO, Treasure Dragon Corp.,  

Taichung, Taiwan 

• Fiki Satari, President, Indonesia Creative Cities 

Network (ICCN) 

“FIABCI has been working across all regions and all 

sectors of the real estate industry to emphasis ‘The 

City We Need is Affordable’ and the urgent need to 

highlight how the industry can come together to meet 

the challenges of urbanization for the next genera-

tion,” noted co-chair Grossenbacher. 

President Farook’s presentation addressed how India 

is successfully responding to its urban density chal-

lenges through innovation, public-private partnerships 

and supportive government policies.  

“Perception Matters: People Make Prosperous 

Cities” introduced the FIABCI City Prosperity Initi-

ative – Perceptions Index (CPI-PI), an online tool 

to capture people’s perceptions on the progress 

of their city in becoming more inclusive, secure, 

resilient and sustainable.  

The CPI-PI delivers recent and reliable opinions from 

the public and experts on their vision, thoughts and 

feelings on the sustainability, wellbeing, integrated 

development and prosperity of their city.  

The program included a 

panel on how the Index 

was developed and mod-

ified to add a qualitative 

measure to the UN Habi-

tat’s quantitative meas-

ure. The program also 

presented The City We 

Need is Affordable Vol. II, 

a book outlining success-

ful large-scale affordable 

housing development 

projects from every re-

gion in the world and a 

panel on future develop-

ments effecting the real 

estate industry including 

the potential use of block-

chain technology. Con-

tributors to this session 

included: 

• FIABCI World President Farook Mahmood,  

Silverline Realty, India 

• Tengku Ab. Aziz Tengku Mahmud, FIABCI-

Malaysia President 

• Eduardo Lopez Moreno, Director of Research and 

Capacity Development at UN Habitat 

• Florentino Dulalia, FIABCI-Philippines 

(Continued from page 7) 

(Continued on page 9) 

Affordable Housing Panel with Farook Mahmood 

Speaker Farook Mahmood 
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FIABCI Shines at WUF9 (cont.) 

• Soelaeman Soemawinata, FIABCI-Indonesia 

• Hazem Galal, PriceWaterhousecoopers, UAE 

• Roderick Galders, Malta Cabinet Minister 

• Edmundo de Werna, International Labor Office 

• Fernanda Lonardoni, UN-Habitat 

• Show Ting Lee, FengChia University, Taiwan 

“The Perception Index of City Prosperity Initiative is 

an outstanding contribution of the International Real 

Estate Federation (FIABCI) to complement with the 

valuation based on perception, with the voice of the 

people, of experts or public, the same indicators of 

City Prosperity Initiative of UN Habitat, based on da-

ta,” says Enrico Campagnoli, FIABCI International 

Organizations Committee President. 

“We are excited to promote and to support UN-

Habitat in offering to the cities around the world an 

online tool  to allow to give voice to people to make 

better cities in the interest of the community and real 

estate market itself, facing an extraordinary popula-

tion growth and urbanization trend.”  

“The City of the Future: People First” showcased 

current and replicable initiatives for sustainable 

and inclusive urban prosperity for everyone from 

cities around the world.  

FIABCI was honored to have UN-Habitat Executive 

Director Ms. Maimunah Mohd Sharif stop by the 

event and show her support. While problems and ob-

stacles often get the spotlight, this session focused 

on solutions to meet the affordable housing need, 

smart urban planning, policy solutions for sustainable 

cities and people who are already achieving remarka-

ble results in reshaping their cities. The format gave 

each participant the opportunity to highlight what 

makes their city work and why there is hope for the 

future. 

This session was a direct response to UN Sustaina-

ble Development Goal 11 is to make cities inclusive, 

safe, resilient and sustainable. Information shared 

can help overcome the challenges cities face in ways 

that allow them to continue to thrive and grow, while 

improving resource use and reducing pollution and 

poverty.  

The event was held in the Urban Library Area in the 

WUF 9 Exhibition where FIABCI shared a booth with 

the Global Housing Foundation (GHF). In addition to 

GHF, participating partners included the Huairou 

Commission, the World Enabled and UNICEF. 

 

Members of the FIABCI delegation also participated 

in events organized by groups other than FIABCI. 

This activity included: 

• President Farook Mahmood, served on two addi-

tional sessions: 1) "Affordable Housing for All," 

organized by UN-Habitat’s Housing Unit. Also 

serving on this panel was Dr. Joan Klauss former 

Executive Director of UN-Habitat and Ms. Maria 

Soledad Nuñez Mendez, Minister for Housing 

Paraguay; 2) “Focus on Prosperity” with José-

Michaël Chenu, President, Rêves de Scène  

Urbaine (Vinci), Ministry of Happiness, Dubai and 

Judith Hermanson, IHC Global, Uganda property 

rights and gender initiative. 

 

(Continued from page 8) 

(Continued on page 10) 

FIABCI representatives with UN-Habitat Director,  

Ms. Maimunah Mohd Sharif (4th from left) 

Photo Credit: Photo@UN-Habitat 
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Leveraging WUF9 for FIABCI Business 

• Danielle Grossenbacher, who as Co-Chair of the 

Business & Industry Partner Constituent Group, 

participated in numerous panels including a lead-off 

panel on February 7 where her appeal for solutions 

to affordable housing set the halls abuzz.  

• Enrico Campagnoli, spoke on a panel organized 

by the International Urban Development Associa-

tion (INTA), “Coordination, cooperation and plan-

ning to regulate the financialization of the city.” The 

panel addressed the effects of the financialization 

of the economy on urban development, how to miti-

gate the negative urban externalities of financializa-

tion, limiting investor risk, regulation, public policy 

and the role of the industry. 

Lily Chang (FIABCI-Taiwan) spoke at a networking 

event on the relationship between housing and la-

bour markets, hosted by the UK’s Oxford Brookes 

University and the International Labour Office.  

(Continued from page 9) 

FIABCI Shines at WUF9 (cont.) 

Lily Chang, presenting at WUF9 panel 

I 
n addition to the many exciting official events 

at the ninth session of the World Urban  

Forum (WUF9), FIABCI leaders made excel-

lent use of their time there to network and pur-

sue the business of FIABCI in the region. 

This included official meetings with government 

representatives from India, Malta and Malaysia 

regarding implementation of the City Prosperity 

Initiative – Prosperity Index (CPI-PI). For India, 

meetings were held with the Minister of Housing 

for India Mr. Hardeep Singh Puri, Additional Sec-

retary of Housing Mr. Rajiv Ranjan Mishra and 

Chairman of Hudco Mr. Ravi Kant.  

For Malta, FIABCI leaders met with the Minister 

of Housing Mr. Michael Faruugia. They also dis-

cussed the formation of a FIABCI-Malta Chapter. 

The most significant progress regarding CPI-PI 

was achieved through the office of Dato' Sri 

Najib Razak, the Prime Minister of Malaysia, to 

implement CPI-PI in Cyberjaya, which has 

agreed to express interest to be one of the first 

cities to participate in CPI-Perception Index pro-

gramme, which is based on UN-Habitat and  

FIABCI cooperation.  

Cyberjaya is a multimedia super corridor town 

outside Kuala Lumpur that includes a leading-

edge multimedia center to attract world-class 

(Continued on page 12) 

Meetings in Malta 

See more photos from 

WUF9 on pages 20-22. 
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Leveraging WUF9 for FIABCI Business 

multimedia/IT companies, sophisticated and state-of-

the-art integrated infrastructure and efficient trans-

portation systems with an emphasis on public 

transport.  

During WUF9, at a FIABCI parallel event on Febru-

ary10 at Mandarin Oriental Hotel, UN-Habitat,  

Cyberjaya and FIABCI representatives countersigned 

the UN-Habitat communication that allowed to pro-

ceed with the negotiations for Cyberjaya CPI-

Perception Index assessment, after its expression of 

interest. 

Also during WUF9, President Farook and past World 

Presidents Kirkor Ajderhanyan and Enrico  

Campagnoli met with Ms. Maimunah Mohd Sharif, 

Executive Director of UN-Habitat and invited her to 

be the FIABCI keynote speaker at MIPIM.  

 

FIABCI will showcase its work in housing affordability 

and sustainability during the 2018 edition of MIPIM in 

Cannes (see the January 2018 FIABCI Global News 

for details on the MIPIM program and registration.)   

While in Malaysia, President Farook attended FIABCI

-Malaysia’s February “Morning Talk” program, featur-

ing well-known economist Prof. Dr. Yeah Lim Leng. 

He made a short presentation of FIABCI’s vision.  

In route to Kuala Lumpur, President Farook made a 

stop in Saigon, Vietnam with the goal of advancing 

the formation of a Chapter in Vietnam. With the much

-appreciated assistance of MaiLan Trinh (FIABCI-

USA), meetings were arranged with key contacts.  

A very positive meeting was held with Nguyen Tran 

Nam, President of Vietnam Real Estate Association, 

and with former Deputy Minister of Construction and 

VP Phan Huu Thang. President Farook also met with 

Paul Mason, President of Keller Williams Vietnam. 

 

Numerous more, informal, connections were made 

throughout the event – many of which FIABCI ex-

pects to result in progress against FIABCI’s program 

and/or growth objectives over the next year.  

(Continued from page 10) 

Cyberjaya Display 

FIABCI World Presidents with UN-Habitat Director 

FIABCI World President Farook Mahmood with Nguyen 

Tran Nam, President of Vietnam Real Estate Association 
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FIABCI Scholarship Foundation Grants 

 

Ershad Chagani (Canada) is pursuing a Master’s from Cornell and after 

graduating plans to launch a development firm in Tanzania where his family is 

originally from. 

 

Hao Zhang (Qingdao, China) is pursuing a Master’s in Real Estate from Har-

vard and intends to return to China to revive dilapidated historical buildings by 

seeking the optimal balanced solution  

between design and economics. 

 

Varzan Patel (Mumbai, India) is pursuing a Master’s in Real Estate from  

Harvard and plans to return to India to address the severe housing shortage. 

 

 

Tiya Jain (Mumbai, India) is pursuing a Master’s in Real Estate from Cornell 

and looks forward to establishing an investment advisory firm in India. 

 

 

Julin Yong (Malaysia) is pursuing a Master’s in Real Estate from Cornell and 

will return to Malaysia to set up an investment vehicle that focuses on cross-

border investment. 

 

 

Thomas Orgler (USA) is pursuing a Master’s from Florida International  

University and looks forward to working on Transit-Oriented Development and 

workforce housing. 

Grants are awarded twice each year with application deadlines March 30 and September 30. A 

Board of Trustees of FIABCI members from Australia, Germany, Italy, Latvia, Taiwan and the  

United States reviews the applications and determines the award recipients. For more information 

or to apply for a grant, contact Bill Endsley, FIABCI Scholarship Foundation Secretary/Treasurer, 

bill.e@sgcglobal.net.  

C 
elebrating 25 years of supporting the next generation of cross-border 

real estate professionals, the FIABCI Scholarship Foundation is 

pleased to announce six new grants. These outstanding students 

have shown academic achievement, clear international goals, financial need 

and a history of community involvement: 
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EGYPT 
 

Egypt Think Tank 

 

F 
IABCI-Egypt, in cooperation with Invest-Gate, 

hosted the first “Egypt Real Estate Think Tank” 

with unprecedented attendance from the elites 

of the market on January 16 at The Ritz Carlton  

Cairo. The program addressed new cities’ economy, 

mortgage and finance, and the real estate export. 

The event, conducted in Arabic, brought together key 

players in the real estate market to discuss important 

topics such as the current investment opportunities, 

remaining challenges, how to attract foreign investors, 

and real estate financing. The roundtable was moder-

ated by FIABCI-Egypt’s President Eng. Abdel Nasser 

Taha. H.E. former Minister of Investment and current 

Chairman of AUR Capital Ashraf Salman moderated 

the roundtable’s last segment, entitled “Real Estate 

Mortgage and Finance.” 

 

Among the discussion points are new cities and the 

investment opportunities they provide, public-private 

partnerships to develop residential communities, the 

effects of the currency devaluation on the real estate 

market and real estate mortgage and finance. 

 

 

Egypt-Italy Mission 

 

In November, FIABCI-Italia, headed by Mr. Antonio 

Campagnoli (pictured above, center), and his deputy, 

Mr. Berlincioni Alessandro, and Mr. Marco Mateini, 

Chairman of the International Federation’s Sustaina-

bility Group, together with a number of investors and 

representatives of the Italian experience offices, ac-

cepted an invitation by FIABCI-Egypt to visit the Suez 

Canal and the New Administrative capital and a wel-

come trip in Suez Canal, Ismailia Tunnels, East Port 

Said Economic Zone and recognition of marshal  

Mohab Mamish, Chairman of Suez Canal Authority & 

Economic Zone. 

 

The visitors from Italy were showed a promotional 

documentary about the Suez Canal Commission, and 

a short introductory movie about The General Authori-

ty for the Development of the Suez Canal Economic 

Zone. In addition to shedding light on the concept of 

sustainability and its latest applications in the projects 

of the Authority, the guests were invited to a cruise in 

the naval corridor of both the new and the old Suez 

Canal. Guests were greatly impressed by the size of 

the achievement and precision of this self-sponsored 

mega project using Egypt’s own expertise in record 

time. 

 

(Continued on page 16) 

Egypt  Real  Estate Think Tank 

FIABCI-Italia / FIABCI-Egypt Trade Mission 
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The guests visited “Ismailia” where they were shown 

one of the nearly finished tunnel projects passing un-

der the Suez Canal where it will be one of the axels of 

connecting developments on both shores of the  

canal. 

The Italian delegation visited Port Said, one of the 

most important pillars of the integrated system of the 

Authority's economic development projects. They 

were led by Major General. Abu El Magd Haroun, the 

Assistant Head of the Commission, who discussed a 

number of projects to be completed. The technical 

members participated in a presentation of the ambi-

tious projects such as logistics areas – the size of 

which has been approved and the momentum it will 

provide to the international trade movement and 

Egypt’s large share of them. 

 

To consolidate these concepts, the Assistant Head of 

the Commission accompanied the Italian delegation 

and the accompanying group on a field trip to see the 

greatness of the achievement on the ground, through 

a visit to the East Port Said Port where they observed 

the magnitude of the challenges and how they were 

overcome and the ongoing actual operation of one of 

the most important international shipping companies 

for one of the berths of East Port Said Port. 

 

The Italian delegation expressed its full readiness to 

cooperate in the marketing of the Commission's pro-

jects in the federation's offices in 50 countries around 

the world in cooperation with the representative office 

of the federation in Egypt through the establishment 

of a permanent Egyptian-Italian committee. 

 

FIABCI-Italia also expressed its desire to hold its  

annual general conference in Egypt in 2018 and  

expressed their condolences for the terrorist events 

witnessed in Egypt, which will not discourage them 

from cooperating with Egypt in its ambitious develop-

ment plans. They expressed their sincere thanks for 

the hospitality provided by the Suez Canal Develop-

ment Authority and FIABCI-Egypt. 

 

FIABCI-Egypt in the news and at conferences 

 

In an interview with Shorouk News on October 1, 

2017, President of FIABCI-Egypt Eng. Abdel Nasser 

highlighted the top 10 factors affecting the real estate 

market in Egypt besides 

the supply and demand. 

He highlighted the signifi-

cance of the weakened 

buying power of the popu-

lace, use of real estate as 

a vessel of value and the 

availability of higher return 

investment opportunities in 

the short term. Read the 

full article on Shorouk 

News (in Arabic; compati-

ble for online translation)>  

 

Eng. Abdel Nasser Taha participated in the UN-

Habitat Urban Thinkers Campus in Dubai last Octo-

ber, discussing how to build the cities of the future. 

He covered themes such as real estate investment 

and innovation, innovative asset management, smart 

and sustainable living, and affordable housing. 

 

In the patronage of H.H. Sheikh Hamd Bin  

Mohammad Al-Sharki, the third conference for Real 

Estate Investment was held in Al-Fujairah. Eng. Abdel 

Nasser Taha attended and contributed in the events 

of the conference, discussing several cases, most 

notably the role of industry as a catalyst in the system 

of transformation towards a non-oil dependent econo-

my, green buildings, and resource diversity and sus-

(Continued from page 15) 

(Continued on page 17) 

Trade Mission Visit to Suez Canal 

Eng. Abdel Nasser 



 

17 

Chapter News 

tainable industrial development in the Arab nations. 

More than 15 official speakers representing 20 gulf 

and Arabic countries, along with 300+ Arab experts, 

contributed to enriching conference proceedings.  

 

MALAYSIA 

 

F 
IABCI-Malaysia’s December “Morning Talks” 

program featured Anthony Patrick Barragry, 

CEO of IGB REIT Management Sdn Bhd ad-

dressing the topic: “The Retail Market: Its Impact on 

Mixed-Use Urban Development.” 

Mr. Anthony 

shared the history 

of a notable mix-

used development 

in Malaysia and 

the co-relation be-

tween online shop-

ping and traditional 

shopping. Re-

search showed 

that online shop-

ping is taking the 

market by storm in 

recent years that it has changed the way people shop 

tremendously, in which as placed great impact on  

retail development in the industry.  

NIGERIA 

 

T 
he featured speaker at the annual FIABCI-

Nigeria dinner, hosted by the Nigerian Chapter, 

was Bode Agusto, CEO, Agusto & Co Limited. 

The theme of this year’s event, “Infrastructure  

Finance in a Challenging Economy” was strategically 

chosen to reflect the present state of the economy. In 

promoting the event FIABCI-Nigeria President Joseph 

Akhigbe, said the dinner would “provoke thoughts on 

both the economy and infrastructure development.”  

 

 

The FIABCI New Year dinner, which is in its third edi-

tion, is an annual event through which the association 

focuses on the economy and brings all the factors 

that enhance real estate development into focus. 

According to Mr. Agusto, Nigeria is known to be bur-

dened with infrastructure deficit which experts say 

requires several billions of US dollars to bridge. This 

deficit, according to experts, is a direct consequence 

of low investment in this critical component of eco-

nomic growth and national development. 

 

Population growth and rapid urbanization have also 

played a major role. From 1960 when there were just 

46 million people in Nigeria, the country’s population 

(Continued from page 16) 

(Continued on page 18) 

FIABCI-Malaysia Morning Talks 

Q&A session with keen participants  

Bode Agusto (2nd from left) and FIABCI Nigeria President 

Joseph Akhigbe (right) at FIABCI New Year dinner. 
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has grown to about 180 million and is projected to hit 

550 million in 2070. This rapid population growth re-

quires huge investment in infrastructure but, accord-

ing to Mr. Agusto, “Nigeria is under-investing in infra-

structure.” 

 

Agusto pointed out that the gov-

ernment, acting alone, is unable 

to make the investments required. 

He canvassed a departure from 

the traditional funding of infra-

structure in which, government is 

the sole provider of funds for  

infrastructure investment and  

projects are executed through 

government ministries, depart-

ments and agencies (MDAs). 

 

The drawback of this model, he explained, is that in-

frastructure projects become politicized – budgets are 

approved late, there is a proliferation of projects, 

scarce funds are spread thinly amongst the numerous 

projects and are rarely completed. 

 

A better and more viable alternative, he recommend-

ed, is the non-traditional funding model which is for 

the government to look for partners such as Interna-

tional Development Institutions/Agencies (IDAs), local 

businesses and foreign businesses in a public private 

partnership (PPP) arrangement. Read more about Mr. 

Agusto’s remarks at the FIABCI Dinner, as reported in 

Business Day online> 

 

The FIABCI dinner is also an occasion for recognizing 

and rewarding excellence in real estate projects  

design and execution. This year, the award recipients 

included Primrose Properties/Actis Heritage Place as 

the Best Commercial Development (Office category); 

Chagoury Group for their Banana Island and Eko  

Atlantic City development (Master Plan development 

category), and Dipo Davies, Publisher, Castles  

Magazine for Media Achievement Award in print  

media (Real Estate).  

 

 

TAIWAN 
 

Real Estate New Thinking Forum 

I 
n collaboration with Sinyi Realty Corp., Taiwan  

Real Estate New Thinking Forum 2017 was 

wrapped up on December 6, 2017. From April 

through December, FIABCI Taiwan organized month-

ly keynote speech, focusing on the different theme for 

each session. "Architectural Culture and Urban  

Aesthetics," “Elderly Long-Term Care" and “Price vs. 

Value of Real Estate and Housing” were among the 

themes covered. The forum was open to the public, 

which attracted approximately 130 persons, on aver-

age, for each event. 

 

Real Estate Forum Promotes National Awards  

Taiwan Real Estate Development National Forum, 

organized by FIABCI-Taiwan Real Estate Excellence 

Awards Committee, was held on December 15, 2017.   

Invited distinguished guests from the public sectors, 

architects and non-governmental organization attend-

ed the event to discuss the important issues of green 

buildings, all age houses, and the intelligent property 

management. Along with the series of talks, the regis-

(Continued from page 17) 

(Continued on page 19) 

Bode Agusto 

Taiwan Real Estate New Thinking Forum 2017; 

attracted 292 attendees for  FIABCI-Taiwan President 

Chang-Hsin Lin's speech 
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tration of FIABCI-Taiwan Real Estate Excellence 

Awards 2018 was promoted in the event where the 

leadership of the Awards Committee called for regis-

tration of projects.  

 

 

 

 

 

 

 

 

 

 

UNITED KINGDOM 
 

P 
rincipal Member of FIABCI-UK, RICS, will hold 

its World Built Environment Forum and  

Summit in London, April 23-24, 2018.   

The World Built Environment Forum is a global net-

work of built environment professionals and their 

stakeholders aimed at combining knowledge, skills 

and resources to create and manage the built envi-

ronment that global populations need.  

 

This year the forum looks at the three driving forces of 

industrial transformation, urbanisation and digitalisa-

tion, and their profound impact on the planet’s built 

and natural environment. 

Under the theme “Our Changing World: Urbanisation, 

Innovation and Civilisation,” this two-day event focus-

es on the commercial strategies needed to harness 

the enormous potential of the 21st century’s people 

and places. 

Confirmed speakers include: JB Straubel, co-founder 

and CTO, Tesla (keynote); Andreas Svenungsson, 

Senior Vice President, Volvo Group; Jonathan Ballon, 

Vice President, General Manager (Markets and  

Channels) and Group Manager (Internet of Things), 

Intel Corporation; Rohan Pradhan, Vice President, 

Deliveroo; Uma Adusumilli, Chief Planner, Mumbai 

Metropolitan Region Development Authority and  

Nadja De Jager, Chief Investment Risk Officer, CBRE 

Global Investors. 

FIABCI members can learn more about the event and 

register at the event website>  

(Continued from page 18) 

Leadership of FIABCI-Taiwan Real Estate  

Excellence Award 2018  

Upcoming Events  

 

MIPIM Proptech 

June 19-20, 2018 

Paris 

Learn more> 

 

Young Members World Congress  
Oct. 4 - 5, 2018 

Cartagena, Columbia 

Learn more> 

 

EXPO Real  
October 8–10, 2018 

Munich 

More info> 

 

 

Are your  Chapter events listed on the  

FIABCI Global Calendar?  

Send event details to  

info@fiabci.org. 
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FIABCI International 
Tour CIT Montparnasse  

3, rue de l’Arrivée  

Paris 75015 

+33 1 45 38 26 35 

info@fiabci.org  

 

 

 

 

 

 

 

 

 

FIABCI, the International Real  

Estate Federation, is a business  

network of real estate  

professionals worldwide. 


