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Register for 

WUF9 
Registration for the 

World Urban Forum 9 

has been  

extended until  

15 January 2018! 
 

Register for FREE at 

wuf9.org (see pg. 6) 

Many Helped to Make HQ  

Purchase Possible 

Featured in this issue of FIABCI Global News is a report on our 

new Paris headquarters. I am very proud that FIABCI was able to 

undertake the purchase of its own office space during my term as 

World President, but I am also acutely aware of the many individ-

uals and groups that helped to make this possible. 

As the world’s preeminent global real estate federation, owning our own space 

sends an important message about the value of real property ownership. Further, a 

careful analysis showed that ownership was the smart fiscal choice, allowing us to 

invest our money in our own assets – following the advice that many of us offer our 

investor clients. 

Key among the individuals who helped to manage the 

search and selection of space was FIABCI World  

President-elect Assen Makedonov and Treasurer  

Martin von Hauff. FIABCI owes a great deal to these 

volunteer leaders for their time and expertise is guiding 

our decisions. Also instrumental in the process were 

2016-17 World Kirkor Ajderhanyan and World Vice 

President-elect Walid Moussa. 

 

I would also like to thank Florentino Dulalia, immediate past president of the Asia-

Pacific Committee and Chairman Emeritus of FIABCI-Philippines Chapter. Mr. 

Dulalia’s generous gift to FIABCI in December 2016 for the sole purpose of reduc-

ing our reliance on reserves to purchase office space was the catalyst for financial 

pledges totaling €100,000. Also, sincere thanks to Lily Chang (FIABCI-Taiwan) for 

her generosity. Donations were received from both individuals and FIABCI Chap-

ters and affiliated organizations (see pg. 10 for a list of donors, to date). My deep-

est appreciation to all. 

These funds enabled us to purchase prime office space to meet our current needs, 

in a property and location that represents a good investment for the future. If you 

would like to contribute to the cause, it’s not too late! All funds received minimize 

our need to rely on reserves and, therefore, help to support new and enhanced 

member services.  

 

(Continued on page 2) 
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Message from the President (cont.) 

 

Beyond a new physical space, FIABCI International 

also has put in place a new professional support 

team, led by our Secretary General Narek Arakelyan, 

who is supported by an able team of full-time and 

contract professionals. You can meet the new team, 

whose backgrounds and skills are well-aligned with 

the operating structure created to support our Vision 

20/20 goals, on page 10.  

At this mid-point in my term, I’m pleased with the 

progress we’ve made against our Vision 20/20 goals. 

Updates on key activities are included in this news-

letter. I’m excited about the activities and events 

scheduled for 2018 and look forward to continuing 

our progress in the coming months. 

 

 

Farook Mahmood 

FIABCI World President 2017-’18  

(Message from the President—Continued from page 1) 

FIABCI signs a cooperation agreement  

with Surveyors 

T 
he General Assembly concluded on 10  

December with the signing of a coopera-

tive agreement between FIABCI and the Inter-

national Federation of Surveyors (FIG). The two or-

ganizations share many common objectives, includ-

ing engaging with the United 

Nations on issues related to 

urban sustainability. 

The agreement formalizes 

the opportunity to strengthen 

cooperation between the two 

groups to better face global 

challenges characterized by 

a changing world, trends of 

rapid population growth, the 

rising phenomenon of urban-

ization and climate change. 

The agreement also lays the 

groundwork for the possibil-

ity of a more structured co-

operation between the two 

groups in the future. 

Specifically, following the signing of the agreement, 

FIABCI and FIG will consider organizing and cooper-

ating on specific initiatives (at both the national and 

international level) that are of common interest, e.g., 

the involvement of the population towards the goal of 

building a city that is more sustainable and accessi-

ble (also at the economic level), and initiatives to 

strengthen weak and emerging real estate markets in 

the formalization of informal settlements. 

Signing on behalf of FIABCI was World President 

Farook Mahmood. Observers to the signing ceremo-

ny included 2010-’11 FIABCI World President Enrico 

Campagnoli, who was instrumental in facilitating the 

agreement through his role 

as President of FIABCI’s 

International Organizations 

Committee. Signing on be-

half of FIG was Dr. 

Chryssy A. Potsiou, who is 

serving a four-year term as 

FIG president. 

FIG is a United Nations 

and World Bank recog-

nized non-governmental 

organization of national 

member associations and 

other affiliated members 

from over 120 countries, 

and covers the full range of 

professional fields within the global surveying, geo-

matics, geodesy and geo-information community. FIG 

provides an international forum for discussion and 

development aiming to promote professional practice 

and standards related to the surveying profession.  

Signing of cooperative agreement with FIG 

REMINDER: Send your 2018 events to  

info@fiabci.org for adding to the FIABCI  

Global Calendar 
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FIABCI Global Real Estate Summit  

Highlights from Athens 

E 
arlier this month FIABCI members from 42 

countries traveled in Athens, Greece for  

FIABCI’s first “Global Real Estate Summit” – 

five days that brought together three events: The 

iREAL Young Members Camp (see pg. 6), European  

Congress and December Business Meetings. Bring-

ing these events together allowed members and 

guests to take maximum advantage of the varied 

program opportunities and encourage our young 

members engage further with FIABCI. 

Market recovery in Greece 

Following a welcome by 

FIABCI-Greece President 

Mike Vassiliou, The Euro-

pean Congress kicked off 

with Mr. Constantinos 

Angelopoulos, Director of 

Investment Promotion, 

Enterprise Greece, shar-

ing Greece’s strategy for 

addressing its urban 

problems and the role of 

sustainable development 

and technology in sharp-

ing smart cities. Global 

events, such as the  

FIABCI event are key to 

recovery, as they bring people into the market to 

learn about investment opportunities.  

George Tzialas, Greece’s General Secretary of Tour-

istic Policy and Development, reported Greece has 

seen €30 million investment so far in 2017, with tour-

ism drawing the majority of investment income. Six-

teen licenses for new development have been issued 

and hundreds of re-development plans are in place. 

Homeownership is strong in Greece, said Manos 

Konsolas, Associate Professor at Aegean University, 

with 80 percent of Greeks owning their own homes. 

The FIABCI meetings coincided with the anniversary 

of the UN’s Universal Declaration of Human Rights 

(December 10, 1948), prompting Greece to honor 

the date as the International Day of Property Rights. 

Stratos Paradias, President, International Union of 

Property Owners, reminded everyone that Greece is 

a safe place to invest and, under current economic 

conditions, a buyer’s market that offers good invest-

ment opportunities similar to those in Spain and Italy, 

but at a lower cost. 

Farook Mahmood, wrapped up the opening ceremo-

ny, noting FIABCI’s commitment to helping Greece 

through its support of cross-border investment oppor-

tunities and the decision to hold its meetings in  

Athens this year. “We will not leave a stone unturned 

in order to help restore Greece to it’s past glory,” said 

President Farook.  

The European Congress 

provided attendees a sol-

id two days of program-

ming focused around city 

planning, design and ar-

chitecture coming togeth-

er for a cohesive ap-

proach to responding to 

today’s urban challenges 

and opportunities.  

A very special thanks to 

Lily Chang (FIABCI-Taiwan) for her generous sup-

port of the Athens meetings.  

FIABCI-Greece President Mike 

Vassiliou  welcomes  Congress 

attendees 

Keynote speakers discuss role of design, architecture and 

urban planning in today’s cities 

President Farook Mahmood 

closes Opening Ceremony 
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FIABCI is a leader in helping cities assess and monitor progress against NUA goals 

Chapters prepare to promote CPI 

W 
ithin the next five years, real estate will 

have to make “honest, brutal decisions to 

meet Sustainable Development Goals in a 

socially acceptable way.” These were the words of 

Alejandra Perez from UN-Habitat during the FIABCI 

European Congress. Ms. Perez works to promote 

The City Prosperity Initiative – Perception Index 

(CPI-PI) to cities worldwide to help them assess and 

monitor progress against the New Urban Agenda 

goals. 

Benefits of CPI-PI 

The integration of FIABCI’s Prosperity Index into the 

CPI assures the voice of city residents is heard as 

part of the assessment progress. City leaders who 

undertake the survey assessment of their city benefit 

from obtaining: 

1. Reliable, context-sensitive and low-cost data on 

prosperity and sustainable urban development that 

includes first-hand citizen information. 

2. Timely information on the state of the city that can 

be crucial to redesign real estate interventions and 

assess and monitor the perceived impact of infra-

structure, housing or other large city operations con-

ducted by the private sector.   

3. The direct opinion of city inhabitants and experts 

on the role the private sector is playing in the positive 

or negative transformation of the city – helping to de-

fine more targeted and efficient interventions.  

Countering Objections to CPI-PI 

Despite significant benefits to cities that embrace the 

CPI-PI tool, some city mayors may be reluctant to em-

ploy the tool. Chief among their concern is that bad 

news is not good for re-election. Strong mayors who 

understand the benefits and opportunities will be 

open to using the tool to better understand the prob-

lems of their community so steps can be taken to ad-

dress these problems. The results can also help to 

highlight best practices. 

UN-Habitat recommends that the best time to ap-

proach mayors is shortly after their election (or re-

election). They can use the transparency surrounding 

the tool to promote their support of city residents and 

their commitment to improving the urban environment 

during their term. (Participating cities have the option 

to not make public the results.)  

Opportunities for FIABCI Chapters 

CPI-PI presents FIABCI Chapters and their members 

with an extraordinary opportunity to engage with local 

authorities in a very meaningful and positive way. 

As noted, local municipalities sometimes must be 

“sold” on the value of CPI-PI. Who better to sell the 

idea and the benefits than those in the professional 

sales business – real estate professionals! 

 

Chapters interested in approaching their local authori-

ty should work with UN-Habitat, which can support 

the outreach by providing promotional materials to 

FIABCI members to help communicate with local au-

thorities. Materials include an introductory letter from 

FIABCI and information and resources relative to the 

benefits of the CPI-PI, methodology, cost and more. 

Once a local authority is interested, UN-Habitat will 

work with the city to tailor the Index for that city.  

UN-Habitat is close to wrapping up the initial beta test 

cities and making final adjustments to the Index be-

fore rolling out a broad implementation. 

 

(Continued on page 6) 

Enrico Campagnoli (left) demonstrates ease of testing the 

new Perception Index as part of the UN-Habitat CPI 
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President Farook represents FIABCI in Hong Kong 

FIABCI at MIPIM Asia Summit 

A 
sia’s premier annual property leaders’ summit, 

MIPIM Asia, concluded 29 November after 

welcoming more than 900 of the world’s top-

level real estate professionals and industry experts. 

Among that group was FIABCI World President 

Farook Mahmood. 

The annual event hosts influential corporate execu-

tives, academic experts and government officials to 

lead high-level presentations and discussion panels 

on emerging trends and developments across all sec-

tors of the international property industry.  

The summit took place 28-29 November at the Grand 

Hyatt Hong Kong. The Honourable Mrs. Carrie Lam, 

Chief Executive of the Government of the Hong Kong 

SAR, presented MIPIM Asia’s welcome address, 

highlighting the administration's focus on new growth 

areas linked to innovation and technology.  

President Farook was introduced to Mrs. Lam during 

the event. She is the first women favored by Beijing 

who won the election by a majority in 2017. Her post, 

the highest in the country, is equivalent to a president 

or prime minister post. 

On 20 November, President Farook participated on a 

panel focused on emerging markets, specifically  

India. He spoke on India’s growth story and the op-

portunities for international developers and investors 

as India faces of shortage of 85 million affordable 

homes. Joining him on the panel was Gupta Devash-

ish, Director of Allianz Real Estate GmbH Asia Pacific 

Branch. The session was moderated by Peter Ver-

wer, CEO of APREA – the Asia Pacific Real Estate 

Association, which represents companies operating in 

region’s property marketplace.  

 

Concluding MIPIM Asia 2017, Mr. Ronan Vaspart, 

MIPIM Markets Director said, “MIPIM Asia brought 

hundreds of business executives and industry experts 

together in a time where the industry is facing unprec-

edented transformational change. While we have ob-

served that capital outflow from China has driven 

down yields globally and shored up quality deals, we 

also see the rise of SE Asia, with several emerging 

economies attracting a great deal of capital.” 

FIABCI members receive deeply discounted registra-

tion at MIPIM events, thanks to an agreement be-

tween FIABCI and Reed MIDEM, the organizing com-

pany for MIPIM events. Mark your calendars now for 

the MIPIM 2018 in Cannes, France (13-16 March), 

where FIABCI will have a large exhibition space. Stay 

tuned for more details on how to participate.  

Farook Mahmood with The Honourable Mrs. Carrie Lam, Chief 

Executive of the Government of the Hong Kong SAR 

Farook Mahmood speaking on MIPIM Asia Summit panel on  

India as an emerging market. 
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Chapter prepare to promote CPI (cont.) 

If your Chapter is interested in engaging one or more 

cities to propose this initiative, send an email to 

cpi@unhabitat.org. Be sure to copy FIABCI Interna-

tional (fiabcihq@fiabci.org). It’s important for FIABCI 

to be kept apprised of Chapter activities related to the 

CPI-PI. 

Learn more about the CPI-PI at cpi.unhabitat.org. For 

those participating in the World Urban Forum 9 event 

in Kuala Lumpur in February (see below), there will 

be ample opportunity to engage first-hand with ex-

perts on issues related to affordability and the role of 

the CPI-PI.  

 

(Continued from page 4) 

FIABCI Showcases CPI-PI at WUF9 

T 
he Ninth session of the World Urban Forum 

(WUF9) will take place from 7 to 13 February 

2018 at the Kuala Lumpur Convention Center. 

The deadline for registration has been extended to 

15 January 2018. Registration is free for all 

events, but attendees MUST register in advance. 

If you’re considering attending, register today. 

FIABCI members attending will join 

some 30,000 attendees whose focus 

will be on the implementation of the 

New Urban Agenda adopted at Hab-

itat III in Quito in October 2016. 

FIABCI World President Farook 

Mahmood will represent FIABCI. 

Past World Presidents Enrico  

Campagnoli and Danielle  

Grossenbacher are organizing  

FIABCI events to showcase the UN-

Habitat/FIABCI City Prosperity Initia-

tive – Perception Index (CPI-PI).  

FIABCI Events 

FIABCI plans to hold three events in conjunction with 

WUF9. The first is a parallel event, which will be held 

at the Mandarin Oriental Hotel on Saturday, 10 Feb-

ruary from 5:00 – 7:00pm. Mr. Eduardo Moreno,  

Director of Research and Capacity Development at 

UN-Habitat, will discuss the implementation and  

results of the City Prosperity Index (CPI). Following 

a short  presentation, the event will engage the audi-

ence in a discussion of innovative ideas and solu-

tions related to the various aspects of making our 

cities more sustainable as it pertains to housing and 

the real estate market.  

FIABCI has also applied to hold a one-hour side 

event on 10 February event (as an official part of the 

WUF9 program) in partnership with the Dubai Real 

Estate Institute and the International Society of City 

and Regional Planners (ISOCARP). Confirmation of 

the side event is expected in January. 

Additionally, FIABCI is awaiting approval of a two-

hour “networking” event to be held on 11 February. 

The theme of the networking event is “Affordable 

Metropolis: From Density to  

Prosperity.” Organizations with like 

interests will be invited to partici-

pate. The format will be short panel 

presentations followed by an ex-

change of ideas.  

A strong contingent from FIABCI is 

expected to attend, especially from  

Malaysia as host country, and from 

our other Asian Chapters. FIABCI 

would like to thank FIABCI-Malaysia 

for their assistance and support as a 

key partner in organizing our partici-

pation.   

Registration for WUF9 is free. Register now>   

 

DOWNLOAD 

The City We Need is 

Affordable, Vol. II for 

more best practices 

on housing  

affordability and  

sustainability.  
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iREAL Young Members Camp—Athens 
Designing innovative solutions for tomorrow’s cities 

V 
ery Good, Very Good, YEAH! was a warm-up 

chant heard throughout the day-long  

iREAL Young Members Business Camp in 

Athens earlier this month where 30 young FIABCI 

members from 15 countries came together to share 

ideas and create a roadmap to address the challeng-

es of our cities. While the details may differ by city, 

participants quickly learned that local problems are 

seldom unique and local solutions have relevance to 

like-size cities everywhere. 

Young members were charged to think “deeper” 

about their city and to get involved and bring forth 

possible solutions to identified problems. Using a 

common set of criteria, participants developed realis-

tic initiatives in response to identified challenges and 

opportunities. Part of the criteria was that a single 

person could make an impact. 

FIABCI young professionals can take the collection 

of initiatives and go back to their local Chapters to 

initiate positive change in the cities that impact the 

property market and make it more attractive to for-

eign investors. 

David Tang, a FIABCI young member from Taiwan, 

was motivated by the “you can do it yourself” con-

cept and wants to go back home and do something 

in his own community. He says that because Taiwan 

is a small island, there’s not a lot of exposure to new 

ideas. “It’s good to educate people about other cul-

tures and to open our minds to new solutions to 

problems.” 

iREAL Young Members Camp was launched in 2016 

with three core goals, said to Kateryna Pylypchuk, 

who worked to develop the first iREAL program: 

 Bring FIABCI young professionals closer together 

 Encourage young professionals to think globally 

and act locally 

 Provide a forum where FIABCI member experts 

can share knowledge with future FIABCI leaders 

The Athens program caught the eye of local broker 

Stavros Terzakis, who decided to register as his first 

FIABCI event. “These types of opportunities don’t 

happen every day in Greece,” said Stavros, who 

says the information he’s gained can make him 

much more productive. 

Marilia Neri from Orlando, Florida said the value for 

her was getting to know other young professionals 

around the world. Marilia says it gave her a chance 

to learn about markets her clients might be interest-

ed in investing in, 

and hopes others’ 

feel the same 

about Orlando. 

The Athens pro-

gram was the sec-

ond global offer-

ing, following a 

standalone four-

day program in 

Odessa in 2016. A 

similar standalone 

global program for 

young members in being developed for October 

2018 in Cartagena, Columbia as part of a FIABCI 

Young Members World Congress.  

As hoped, the program has spawned local and re-

gional programs. Ukraine completed its third iREAL 

program in early December. India, Malaysia and the 

Baltic Countries Chapters are all in the process of 

planning a local program.  

National, regional or global, FIABCI young profes-

sionals are coming together to network, learn from 

expert mentors and explore how that can initiate 

change in their local market.  

iREAL Camp team brainstorms  

Camp members participate in exercises to build teamwork 
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A first look at FIABCI’s new office space and new staff 

New Spaces & Faces 

T 
he walls have been painted, boxes unpacked 

and pictures hung. The new FIABCI Interna-

tional headquarters are now ready for FIABCI 

members and guests. For the first time in our nearly 

70 years of existence, FIABCI owns its own office 

space - space that will serve FIABCI’s needs now 

and into the future. 

The decision to purchase a small suite of offices was 

made during the General 

Assembly in December 

2016 in Nice, following a 

careful financial analysis 

of leasing costs, low 

mortgage rates and the 

potential for strong asset 

appreciation. Almost im-

mediately, many mem-

bers and Chapters 

stepped forward to 

pledge a financial contri-

bution toward the pur-

chase. This incredible 

initiative was led by a 

generous offer from  

Florentino Dulalia 

(FIABCI-Philippines) coupled with a sizable contribu-

tion from the Dubai Real Estate Institute and Lily 

Chang (FIABCI-Taiwan).  

In June 2017, the first agreement for the purchase of 

office space had been signed - for offices in one of 

the most emblematic buildings of Pairs, the Tower 

CIT – Montparnasse. While FIABCI was preparing for 

the recent December meetings, it was also organiz-

ing all details to ready the new space and manage 

the move.  

Among the first decisions made for the new space 

was to plan the Donators’ Wall as recognition to all 

who contributed toward the purchase (see list of con-

tributors, to date, on pg. 10). FIABCI continues to 

welcome donations. 

Members welcome! 

FIABCI members are encouraged to visit the new 

Headquarters when in Paris. The building is located 

at 3 rue de l’Arrivée, in the 15th arrondissement in 

Paris – easily accessible by various means of public 

transportation. You’ll find FIABCI on the 11th floor 

with a magnificent view overlooking Paris and its  

Eiffel Tower.  

Official  

Inauguration 

The official inaugura-

tion of the new Head-

quarters will be held 

on 16 March 2018 in 

Paris (immediately 

after MIPIM, 

Cannes). For more 

information, please, 

contact Jocelyne  

Templier at  

fiabcihq@fiabci.org.      

 

 

(Continued on page 9) 

President Farook in new FIABCI headquarters 

Enjoy the Movie! 
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New Spaces & Faces (cont.) 

Along with a new headquarters office in Paris, there is 

a new team of professionals working to support Chap-

ters and our members. Meet the team. 

Narek Arakelyan, who was 

originally engaged as a Busi-

ness Development Consultant 

last January, assumed the role 

of Secretary General in May. 

Narek came to FIABCI after 

working several years as the 

Managing Partner for PMCI - 

Project Management & Capital 

Investment Ltd., where he fo-

cused on global strategy implementation, business 

development, project management and strategy con-

sulting for investment and transformation projects. 

Prior to that he worked as Executive Director for CCI 

France-Armenie (Chamber of Commerce and Indus-

try), a consultant for BNP Paribas Cardif (Insurance 

Group) and as an Investment Development Officer for 

Grant Thornton France (Audit and Advisory Group).  

Narek holds Specialized Master’s degree in Large 

Projects Management from HEC Paris (International 

Business School) and ISAE (Institute of Aeronautics 

and Space). He also earned Master degrees in Inter-

national Economics and Globalization from Sorbonne 

University. Narek is fluent in French, English, Russian 

and Armenian. 

During his short tenure at FIABCI, Narek has been 

instrumental in securing and organizing FIABCI’s 

highly visible presence at the MIPIM property exhibi-

tion in Cannes, France, and in helping to bring in 

global partners to support FIABCI’s Vision 20/20  

initiatives.  

In September, Jocelyne  

Templier, joined FIABCI as 

Administrative Coordinator. 

Jocelyne brings a diverse back-

ground that includes work in 

public policy, organizational 

management and an interest in 

real estate – all with an interna-

tional bent.  

Among the positions most relevant to her new role at 

FIABCI is her work as a Senior Management Consult-

ant at Capgemini, Ernst & Young, where she served 

as Program Office Manager on the United Nation’s 

Strategic Program of Change of the International 

Fund for Agricultural Development. Jocelyne also 

worked as a Program Office Manager for Mazars 

(Audit and Advisory Group) where she focused on 

developing methodology and tools for program man-

agement and projects. In the early 2000s, Jocelyne 

worked for the Dutch embassy in Paris.  

Her educational background includes a Bachelor’s 

degree in Law, and a Master of Arts in Public Admin-

istration, which included participation in the master/

PhD program at the Faculty of Political Science at the 

University of Massachusetts in the US. She has ad-

vanced training in Music Administration and Manage-

ment from Sorbonne University.  

The job with FIABCI seems tailor-made, as before 

taking the position with FIABCI, Jocelyne was consid-

ering starting her own business helping expats locat-

ing to France find housing. She is fluent in French, 

Dutch, English and Italian.  

The newest team member is 

Karène Jabol, who joined  

FIABCI on 6 November as an 

intern, working three days a 

week while completing her 

studies in tourism and interna-

tional promotion of territories 

at the University of Cergy 

Pontoise. She has already 

earned a master’s degree in 

Intercultural Relationship and 

International Cooperation from the University of Lille. 

Karène is from Guadauple, a French region in the 

Caribbean, and previously held an internship in Puer-

to Rico. She is very interested in the international are-

na and hopes to use her degree to organize global 

events. Her time at FIABCI will be very valuable to-

wards her goal. Karène is fluent in French, English 

and Spanish.  

(Continued from page 8) 



 

10 

FIABCI Donators 
 

FIABCI International wishes to recognize the following individuals and organizations for their  
contribution toward the purchase of office space for the FIABCI Headquarters.  

 

World Elite Donators 
 

 
 
 
 
                                                                        
 
 

Lily Chang Li / Taiwan               Dubai Real Estate Institute          Florentino Dulalia / Philippines 
 

 

Platinum Donators   
 

 
 
 
 
 
 
 

 
      FIABCI-Taiwan              Farook Mahmood               Kirkor Ajderhanyan                   FIABCI-Suisse 
                                                       India        France  

 

Premium Donators 
 

 
 
 

 
 
 
 
 
         Assen Makedonov                           Enrico and Adriana Campagnoli              Boyko Boykov  
                  Bulgaria                                                    Italy                                               Bulgaria 
 
 
 
 
 
 
 
 
 
                         
           Yu Kee Su    Mercedes Blanco Gonzalez     Ramon Riera Torroba          Sylvia Elias  
             Malaysia              Spain           Spain                          Mexico 
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K 
orea’s Saemangeum project is a large-scale 

national project implemented by the Korean 

government, designed to establish the optimal 

environment for investment so that Saemangeum ar-

ea will become the hub for the Northeast Asian econ-

omy in the future.  

What began as a construction project for a food pro-

duction base in 1991, changed to a project for estab-

lishing the center of 

Northeast Asian econ-

omies through the de-

velopment of multi-

functional land for in-

dustrial research, tour-

ism leisure, interna-

tional cooperation, en-

vironmental ecology, 

and cities, including 

farm land. As  

Saemangeum will be 

developed as multi-

functional land, it is 

expected to become 

the center of global 

economic cooperation 

by integrating the ad-

vantages of various 

industries. 

Special economic zone designation 

The strength of the Saemangeum Project is its desig-

nation as a special economic zone supported by the 

central government; speeding the pace of develop-

ment and receiving customized assistance from the 

government. Major infrastructure, including a harbor, 

airport, Dongseo roads, Nambuk roads and the  

Saemangeum-Jeonju expressway will be built with 

government expenditure. 

The Saemangeum Project is set to develop the inner 

side of the 33.9km-long Saemangeum seawall, the 

world’s longest embankment located along the west 

coast of the Korean Peninsula, which connects  

Gunsan-si and Gogunsan Islands in Jeonbuk and 

Byeonsan Peninsula in Buan. The project aims to re-

new an area of 409 km2 (equivalent to two-thirds of 

the size of Seoul). It will create a new growth engine 

for the future of Korea, and amass a great deal of 

land by filling in the sea with soil.  

Investor needs drives land use   

Saemangeum land use is classified into six zones, 

e.g., industrial research, tourism leisure, international 

cooperation, bio and farming, and cities – depending 

on the function and 

characteristics to 

respond to investors’ 

requirements in a 

customized way. 

The area of each 

major use, e.g., resi-

dential, commercial, 

industrial and tour-

ism, is suggested in 

a minimum or maxi-

mum range to in-

crease the flexibility 

of land use.  

In addition, the gov-

ernment will provide 

unprecedented in-

centives to revitalize 

investments. Cur-

rently, land of Saemangeum can be rented for a maxi-

mum of 100 years, and corporation and income taxes 

can be exempted 100 percent for a maximum of five 

years and 50 percent for the following two years, de-

pending on the amount of investment. The special 

100-year lease is available to both domestic and for-

eign investors.  

Phase I of the Saemangeum Project will be devel-

oped by 2020 and Phase II from 2021. The first phase 

is a foundation for private participation by constructing 

industrial land and infrastructure, such as a new port 

through the construction of economic zones; while the 

second phase plans to revitalize internal development 

by promoting private investments in various forms and 

by inducing global businesses. 

(Continued on page 12) 

Saemangeum: Korea’s Center of Global Economic Cooperation 

Market Spotlight: Korea 

The Saemangeum Development attracted interest during the 2017 

APREC exposition in Busan, Korea 
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Free trade agreement benefit to investors 

The Korean government plans to establish  

Saemangeum as the core hub for free trade in North-

east Asia by way of the Korea-China Free Trade 

Agreement (FTA), the expansion of Hallyu, and large 

areas of land. To achieve this goal, the government 

plans to remove all barriers in the activity of invest-

ment businesses and residence, as well as by remov-

ing social and cultural discrimination.  

 

The Saemangeum Industrial Complex is Korea’s only  

Korea-China FTA industrial complex, and is attractive 

to Korean businesses looking to advance into the  

Chinese market, and for Chinese businesses looking 

to cultivate new markets in the USA or the European 

Union.  

For more information on the Saemangeum Project, 

visit http://www.saemangeum.go.kr  

This article was excerpted from information provided by the 

Saemangeum Development and Investment Agency. The 

Agency had a strong presence at FIABCI’s 2017 APREC 

event in Busan, Korea in September. 

(Continued from page 11) 

 

Market Spotlight: Korea (cont.) 

FIABCI Attends PM Annual Meetings 

NAR Meets in Chicago 

F 
IABCI International was very well represented 

at the National Association of REALTORS®’ 

annual meeting in November. Current, past 

and future FIABCI World 

leaders traveled to Chicago 

to participate in the annual 

event which draws more 

than 20,000 attendees from 

all areas of the profession. 

World President Farook 

Mahmood addressed 

NAR’s Global Alliances 

Committee, noting the op-

portunities for NAR mem-

bers to expand their global 

business opportunities through FIABCI.  

In addition to busi-

ness meetings,  

FIABCI members 

attended the Interna-

tional Night Out gala 

event and the black 

tie Inaugural Dinner 

for the installation the 

2018 NAR President  

Elizabeth  

Mendenhall.  

 

FNAIM Congress in Paris 

In December, immediately 

following the FIABCI Real 

Estate Global Summit in 

Athens, President Farook 

Mahmood traveled to Paris 

to attend the annual Con-

gress of FNAIM, FIABCI-

France’s Principal Mem-

ber. 

During the Congress, 

themed “Explore Tomor-

row,” President Farook ad-

dressed the 4,000 at-

tendees, speaking on coop-

eration with FIABCI and FNAIM for better business 

between our mem-

bers globally.  

The 2017 Con-

gress marked the 

celebration of new 

national FNAIM 

President, Mr. 

Jean-Marc  

Torrollion. 

 

 

 

 

President Farook addresses NAR 

Global Alliances Committee 

NAR 2018 President Installation 

President Farook addressing 

FNAIM Congress 

Cocktail event with outgoing FNAIM 

president Jean Francois Buet and 

incoming president Jean Marc Torrllion 
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Arabic Countries 

REAL Holds 1st Real Estate Forum 

T 
he Real Estate Syndicate of Lebanon (REAL), 

held its first Lebanese Real Estate Forum 27 – 

28 November 2018 at the Phoenicia Hotel in 

Beirut under the patronage of Prime Minister Saad 

Hariri. The theme of 

the event was “Real 

Estate Sector: Basis 

for Economic 

Growth.” 

In his opening re-

marks, REAL Presi-

dent Walid Moussa, 

who serves as  

FIABCI’s World Vice 

President-elect, not-

ed that the importance of the conference lies in talk-

ing about the problems the sector suffers — clearly 

and with the participation of all concerned. “Solutions 

cannot be found without presenting the issues in a 

transparent manner and working to address the prob-

lem with the cooperation of all.” 

During the two-day program, speakers from various 

fields discussed the difficulties facing the sector and 

the possible solutions. Topics addressed included 

investment, infrastructure, taxes and green building. 

Among the key issues was the tax procedures affect-

ing the sector. REAL recommends clarifying the new 

tax law affecting the sector. 

Forum participants agreed that stability and econom-

ic growth are the best guarantee to the welfare of the 

real estate sector. Among a list of recommendations 

that came out of the Forum are the following: 

• To implement a motivational policy based on ex-

empting Lebanese expatriates from registration 

fees 

• To give foreigners willing to buy luxurious apart-

ments over one million US dollars permanent res-

idency in Lebanon 

• To highlight the importance of transparency in 

terms of tax legislation   

• To extend the communication with the interna-

tional donors to provide the necessary funding for 

the development projects, especially with the  

European Union and the international funds 

• To implement a plan for constructing affordable 

and supported houses, suitable for all  

At the closing ceremony, trophies were distributed 

and students who participated in the workshop orga-

nized by the Syndicate at AUB entitled “Real Estate 

Brokerage Course” received certificates of participa-

tion.  

 

Germany 

Celebration of Junior Talents in Real Estate 

N 
early 200 guests celebrated this year’s grad-

uates of the EBZ Business School, among 

them many representatives of the housing 

and real estate industry. 

 

After the welcoming addresses of Prof. Dr. habil. 

Sigrid Schaefer, Rector; Prof. Dr. Philipp Schade, 

Chairman of the Senat; and Klaus Leuchtmann, 

Chairman of the Foundation EBZ – Europäisches 

Bildungszentrum der Wohnungs- und Immobilien-

wirtschaft, the Chairman of the academic council of 

the EBZ Business School highlighted the perfor-

mance and achievements of the graduates. 

(Continued on page 15) 

 

Chapter News Roundup 

Future real estate professionals: graduates  

of the EBZ Business School 

Walid Moussa 
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Chapter News (cont.) 

Michael Heming, Presi-

dent of FIABCI-Germany 

had the opportunity to 

present FIABCI to the 

graduates and inform 

them about the possibili-

ties and benefits of mem-

bership, especially as 

young professionals. 

Following the hand-over 

of the final grade certifi-

cates, several of the grad-

uates received some spe-

cial prizes. The three best 

students of the year were 

awarded and for the first time this year the young 

professional prize “Innovations for the real estate 

industry” was awarded to three graduated for their 

outstanding master theses. 

It was a festive and successful graduation ceremony 

which ended with the best wishes for a happy and 

prosperous future for the graduates!  

FIABCI Prix d´Excellence Germany 2017:  

And the Winner is… 

During a festive gala at the Adlon Hotel in Berlin on 

17 November 2017 the winners of the FIABCI Prix 

d'Excellence Germany 2017 were announced: Gold 

winners are AXIS in Frankfurt/Main (residential) and 

Puhlmannhof in Berlin (commercial). Both winning 

projects have been submitted for the FIABCI World 

Prix d'Excellence Awards 2018. 

Nearly 250 guests attended the award ceremony, 

including FIABCI World President Farook Mahmood, 

President-elect Assen Makedonov, FIABCI  

European President Ramon Riera Torroba and other  

FIABCI presidents and representatives from through-

out Europe. 

From this year's applications from 14 cities, the fol-

lowing project developments were awarded with the 

FIABCI Prix d'Excellence Germany 2017: 

Category Residential: 

Gold: AXIS, Frankfurt am Main 

Silver: Dr. Lahmann Park, Dresden 

Bronze: Harbor Gold, Offenbach 

Bronze: Li01, Berlin 

Category Commercial: 

Gold: Puhlmannhof, Berlin 

Silver: Cluster Photonik, Aachen 

Bronze: Altmünsterhof Mainz, Part 3 / wineBANK, 

Mainz 

The variety of awarded projects covered the entire 

range of construction activity in Germany, both in the 

residential and the commercial arena — from new 

construction to redevelopment and refurbishment. 

Creativity and quality are the characteristics the do-

mestic project developments. Again, this year, world-

class winners demonstrated the high level of Ger-

man project developments. 

In cooperation with the Federal Ministry of Construc-

tion the "FIABCI / BFW Special Award for Affordable 

Building" was awarded for the second time. Secre-

tary of State and patron Gunther Adler awarded the 

special prize to the project "Arkadien Poing" from 

Baustolz und Strenger. Adler and the jury recognized 

the project as an exemplary contribution to increas-

ing home ownership in the affordable segment. 

(Continued from page 14) 

(Continued on page 16) 

FIABCI leaders at Prix d’Excellence Germany 

Michael Heming, 

President FIABCI Deutschland 
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Chapter News (cont.) 

To promote outstanding projects with innovative ener-

gy concepts, the "VATTENFALL Special Award for 

Energy" was launched this year. The AXIS project in 

Frankfurt/Main, gold winner in the residential catego-

ry, was honored again. The residential building pro-

duces energy from 60 square meters of heat ex-

changer plates which, in cooperation with the urban 

drainage authority (Stadtentwässerungsbehörde), 

were laid in a sewer. 

The best project developments were honored in the 

publication "FIABCI Prix d'Excellence Official Selec-

tion 2017": Arcadia Poing, Poing; Brunnen 49, Berlin; 

Living Circle, Dusseldorf; Health Center Dresden-

Klotzsche, Dresden; MAGNUS31, Cologne; 

Quartiersmitte le flair, Dusseldorf; Rheinkai 500, 

Mainz; Salomonstift Leipzig, Leipzig; SAPPHIRE by 

Daniel Libeskind, Berlin; The Mile, Berlin; The White 

Berlin, Berlin; Uferkrone, Berlin. 

The submitted properties of this year's competition 

represent a total project volume of around one billion 

euros. Thus, more than 2,000 privately financed as 

well as publicly subsidized apartments could be built. 

Congratulations to all winners! A big thank you goes 

to Jana M. Mrowetz for her great commitment, which 

enabled the establishment of the German Prix  

d’Excellence award. 

The gala and the FIABCI Prix d'Excellence Germany 

received a very lively and positive response in the 

press. It was a great opportunity for FIABCI-Germany 

to even get better known and to point out its success-

ful work. The 2018 competition awards will be held in 

Berlin on 2 November 2018. For more information on 

the 2017 winners or the 2018 competition 2018, visit 

www.fiabciprixgermany.com.  

 

Hungary 

Awards represent achievement of key goals 

T 
he 19-year history of the FIABCI Hungarian 

Real Estate Development Awards reflects the 

real estate development activity in Hungary 

since the economic changes at the end of the 1980s. 

FIABCI-Hungary established the awards in 1997 with 

the goal of demonstrating to the Hungarian public that 

a new sector in the economy was established. Anoth-

er, but no less important, goal was to support  

Hungarian participation in the FIABCI World Prix 

d`Excellence award. 

Over the course of 19 national award ceremonies, 

more than 350 projects participated, and all of the im-

portant developments in Hungary competed for these 

awards with the winners enjoying the right to be nomi-

nated at international level, where the results have 

been exceptional. Since 1998, when Hungarian de-

velopers first took part in the FIABCI World Prix 

d`Excellence, Hungary has achieved 21 gold and 25 

silver awards. 

(Continued from page 15) 

(Continued on page 17) 

Prix d’Excellence Germany recipients 
FIABCI-Hungary President László Gönczi (center)  

presents award 
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Chapter News (cont.) 

During this 19-year period, Hungary was the most 

successful country in Europe. Hungary is proud that, 

following Brazil and Malaysia, it was the third country 

to recognize the importance of a local award, and 

therefore worked diligently to convince other countries 

to organize their own national awards.  

Last year, there were close to 

20 national awards, and sever-

al new countries will have their 

own competitions soon. FIABCI

-Hungary hope the winners of 

the 19th FIABCI Hungarian Real 

Estate Development Award will 

follow these traditions, and that 

there will be the possibility of 

congratulating Hungarian win-

ners in Dubai in May 2018 once 

more.  

Michael von Hauff (FIABCI-Germany) attended the 

event and delivered a message on behalf of World 

President Farook. See the details of all the winners of 

the Hungarian Real Estate Development awards at 

www.fiabciprix.com. 

 

Italy 

FIABCI-Italia Celebrates 40 years 

O 
n November 21, FIABCI-Italia celebrated its 

40th anniversary, in an evening dedicated to 

retracing the history of the association, activi-

ties, collaborations and social and political commit-

ments under-

taken and 

completed  

projects, with a 

look to the fu-

ture to outline 

perspectives 

and opportuni-

ties.  

 

 

Held at the Campari Headquarters, those present en-

joyed an exclusive visit to the Campari Museum fol-

lowed by the transfer to the prestigious 18th century 

villa for the anniversary celebration. The night’s 

events included recognition of historical members and 

the introduction to the book "History of  

FIABCI Cooperation with the United Nations."     

The guest of honor was the Egyptian Commercial 

Consul of Milan, 

Ahmed Maghawry 

Diab, who highlight-

ed the exceptional 

developments cur-

rently of interest in 

Egypt (Cairo 2, 

Smart City / Suez 

Canal Economic 

Zone) and intro-

duced the trade mis-

sion planned by  

FIABCI-Italia to Egypt at the end of the month.   

Italy-Egypt Trade Mission 

In late November,  

FIABCI-Italia organized a 

very successful trade mis-

sion to Egypt, under the 

theme of “Egypt: Business 

Exchange and Economic 

Growth.” The goal of the 

trade mission was to nurture 

cooperation between the 

markets to support economic 

growth and the application of 

standards for international 

development.  

Participants met with delegates from FIABCI-Egypt, 

the Government of Egypt, and the President of the 

Suez Canal Economic Zone, allowing for the 

“exclusive chance to explore opportunities for devel-

opment and investment in the economy / real estate 

market with operators, developers, investors, archi-

tects and entrepreneurs and to participate in the  

extraordinary projects that affect the region today,” 

said Antonio Campagnoli, President of FIABCI-Italia. 

(Continued from page 16) 

(Continued on page 18) 

Ahmed Maghawry Diab  

with Antonio Campagnoli 

Celebrating 40 years 

Michael von Hauff 
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Chapter News (cont.) 

The mission represented four days dedicated to busi-

ness meetings, dialogue on current topics, including, 

sustainable technologies, commercial traffic transport 

network, sharing and co-living, innovation and high-

tech, as well as visits to historical sites such as the 

Pyramids, the Suez Canal and Cairo 2-Smart City.  

 

Malaysia 

Morning Talks 

 

F 
IABCI-Malaysia continued its very successful 

“Morning Talk” series in October with a pro-

gram on “Recent Legal Issues Relation to Real 

Estate” and, in November, with a program focused on 

“Impact of Budget 2018 in Real Estate Industry.” 

At the October program, Mr. Yong Hsian  

Siong and Ms. Janet Gooi, of Wong & Partners, 

shared up-

dates on the 

legal issues 

relating to the 

Malaysian real 

estate industry, 

including the 

70 sections 

amended in 

National Land 

Code 1965, the 

new amend-

ment on Strata Titles Act 2016 that enables the imple-

mentation of quit rent in respect of parcels and provi-

sional blocks. They also offered updates on income 

tax and Real Property Gain Tax (RPGT).  

At the November program 

Ms. Fennie Lim, Execu-

tive Director, Crowe  

Horwath, addressed the 

impact of the Budget 

2018, which was an-

nounced in October.  

Notable measures in the 

budget included: the step-

up financing scheme to 

enable the middle-income 

families to get higher 

loans; stamp duty exemption for buyers of abandoned 

housing projects; no GST for stratified properties; and 

maintenance charges, tax exemptions of 50 percent 

for Malaysian house owners who yield rental income 

less than RM2,000 per month with lawful tenancy 

agreement, and stamp duty exemption for rescuing 

abandoned projects. 

Charity Golf Tournament 2017 

On 19 October FIABCI-Malaysia organized its annual 

charity golf tournament to raise funds for the aborigi-

nes children who are housed and taken care of at an 

education centre in Pahang, Malaysia.  

 

 

 

 

 

 

 

 

 

 

 

(Continued from page 17) 

(Continued on page 19) 

FIABCI-Italia trade mission to Egypt 

Q & A session. (L to R): Mr. Yong Hsian Siong, 

Ms. Janet Gooi, and Ms. YY Lau, Organising 

Chairperson of Morning Talk  

Ms. Fennie receives souvenir from 

FIABCI-Malaysia Immediate Past 

President, Ir. Yeow Thit Sang  

FIABCI Past World President, Dato’ Alan Tong (2nd from L) 

with friends and the Guest of Honour, H.E James Chang, 

Ambassador of Taiwan 
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Chapter News (cont.) 

The charity golf tournament had successfully raised 

RM150,000.00 for the expansion project of the  

centre.  

Invest Hong Kong Workshop 

A group of investment experts from InvestHK, repre-

senting the Government of the Hong Kong Special 

Administrative Region, visited FIABCI-Malaysia to pre-

sent an exclusive workshop on the benefits of invest-

ing in Hong Kong. The event was attended by about 

15 FIABCI-Malaysia members.  

 

 

 

 

 

 

 

 

 

 

 

Malaysia Property Award 2017 

 

The annual Malaysia 

Property AwardTM 

2017 was held on 25  

November 2017, 

graced by His Royal 

Highness Yang  

Di-Pertuan Besar 

Negeri Sembilan  

Tuanku Muhriz Ibni 

Almarhum Tuanku 

Munawir, Ruler of 

Sembilan State of  

Malaysia (pictured 

right) This is the 25th 

anniversary of the 

award. Fifteen awards 

were presented.  

 

 

In conjunction with the Malaysia Property AwardTM 

2017, FIABCI World President Farook Mahmood at-

tended the awards presentation ceremony cum gala 

dinner, and spent a few days visiting Kuala Lumpur 

during his stay in Malaysia. Upon his arrival, President 

Farook made a courtesy call to Deputy Finance  

Minister II, YB Dato’ Lee Chee Leong.  

 

 

 

 

 

 

 

 

 

 

 

Slovenia 

Celebration 25th  

anniversary during 

business conference 

T 
ogether with 

Chamber of 

Commerce and 

Industry of Slovenia 

and the Chamber of 

Real Estate, FIABCI-

Slovenia organized its 

annual business con-

ference on 9 and 10 

November in Portorož 

on 9 and 10. The 

event was attended by 

several FIABCI Inter-

(Continued from page 18) 

 

(Continued on page 20) 

InvestHK Workshop participants 

FIABCI-Malaysia Property Awards 

attended by dignitaries 

Courtesy call to Deputy Finance Minister II,  

YB Dato’ Lee Chee Leong 

Jože Podgoršek  receives recognition 

from President Farook and Ramon 

Riera Torroba 
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Chapter News (cont.) 

national members, including Martin von 

Hauff, Kateryna Pylypchuk, Ramon Riera 

Torroba and FIABCI World President Farook 

Mahmood. Also attending were colleagues 

from Serbia and Croatia. 

The two-day consultation represents an im-

portant event, where various representatives 

of the field of real estate and housing come 

to Slovenia to meet each year. This year 

was particularly momentous, as it was the 

25th anniversary of the formation of FIABCI-

Slovenia. President Farook gave a presenta-

tion to inform the attendees about FIABCI 

and the benefits of membership. 

Among the activities President Farook participated in 

was a luncheon with Jože Mermal, CEO and Miha 

Zupanc, COO of the largest shopping center in  

Europe BTC city.  

After the event, FIABCI-Slovenia President Jože  

Podgoršek posted on Facebook his appreciation to 

President Farook, Ramon and Kateryna, who “have 

inspired us with their sincerity, professionalism and 

openness, so that we can direct real estate profes-

sionals and our future (young people) to the best path 

to new real estate knowledge.”  

 

USA 

Chapter Hosts Members 

from Around the Globe 

J 
ust prior to the Nation-

al Association of  

REALTORS®’ annual 

convention, FIABCI-USA 

held a two-day event in  

Chicago. The opening 

event, held on Halloween, 

was a “Masked Fete” wel-

come reception, hosted at 

one of the most luxurious 

residential projects in  

Chicago – Renelle on the River – a collection of 50 

three- and four-bedroom luxury condominiums in 

downtown Chicago with expansive views of the river 

and Chicago’s most treasured architecture. More than 

75 FIABCI members and guests enjoyed the evening.  

The second day was very informative with series of 

speakers and panelists, including remarks from  

FIABCI World President Farook Mahmood. 

 

 

(Continued from page 19) 

(Continued on page 21) 

Kellee Buhler and Susan 

Greenfield at  Masked Fete 

FIABCI-USA Business Forum Speakers 

FIABCI International and FIABCI-Slovenia members 
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Chapter News (cont.) 

The FIABCI-USA Business Forum commenced on 

the second day with a general meeting open to all 

members, followed by a session led by the highly re-

garded US industry speaker, Adorna Carroll, Presi-

dent of Dynamic Directions that focused on leader-

ship and governance training.  

The afternoon then hosted three panel discussions. 

The first was moderated by 1996-’97 FIABCI World 

President Sheldon Good on the Art of the Auction. 

The second panel focused on How the Tech Industry 

in Influencing Commercial Real Estate, and was mod-

erated by Robin Webb, 2017 International President 

of CCIM Institute. CCIM is the newest Principal Mem-

ber of FIABCI-USA. 

The final panel of the day, “Sharing Best Practices: 

Leveraging FIABCI Membership for Exponential 

Growth,” was moderated by Kellee Buhler, FIABCI 

New York/Northeast President. Among the panelists 

were FIABCI World President Farook Mahmood. 

The two-day event con-

cluded with a high tea 

reception for  

FIABCI Prix d' 

Excellence at the  

elegant Drake Hotel, 

where remarkable new 

development projects 

from the US received 

recognition and  

rewards.  

The prestigious 2017 

Grand Prix of Real 

Estate was awarded 

to Haleola’ili’ainapono 

(a Living Building 

Challenge Project) from Honolulu, Hawaii during an 

elegant afternoon High Tea ceremony in the Inter-

national Club room at the Drake Hotel.  

This pioneering project, recognized for its environ-

mental innovation and integration marks the first 

Living Building Challenge to be recognized by  

FIABCI-USA. 

The planning of the event to coincide with the NAR 

meeting allowed FIABCI-USA members to reconnect 

with old FIABCI friends and meet new ones; combin-

ing pleasure and business with globally minded real 

estate professionals from around the world.  

 

(Continued from page 20) 

Judy Sykes accepts  

Grand Prix Award 

FIABCI-USA members recognize current and past  

FIABCI World Presidents 

Deadline for Chapter News 

January 2018  
 

Send Chapter news and photos to 

news@fiabci.org by January 17, 2018 to be  

included in the January edition of  

FIABCI Global News 

Please include captions with photos 
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FIABCI, the International Real  

Estate Federation, is a business  

network of real estate  

professionals worldwide. 


